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 CLASS: XII                            COMMERCE                        
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                             TIMES: 3HRS      
SECTION: - A 

Note.  (i) Answer ALL the questions,                                                                         (30 x 1 = 30) 
(ii) Ail questions carry equal marks.  

I choose the correct answer:  
 
 1. The most suitable form of organisation for operating defense industries is ------------   
          (a) government company    b) Public corporation (c) departmental organization d) private 
2   A business organisation which is operated in more than one country simultaneously is--------- 

              a) Public corporation  (b) co-operatives  (c) multi national company  (d) partnership 
3.  A partner whose name is not disclosed to outsiders is known as.......................... 
      (a) Dormant partner (b) sub partner (c) secret partner (d) minor partner 
4.  The partnership deed also called as --------------- 
    (a Articles of association   (b articles of partnership   (c partnership act (d partnership . 
5.  Which one of the following is an example of sole trading concern ...............? 
           (a) Multiple shop (b) departmental store  (c) supermarket (d) tailoring shop 
6.  A sole trader takes decision ………...... 
   (a) After consulting others (b) of his own (c) as per the other competitors' (d) None of the above 
7.  Which one of the following companies must file with the Registrar a statement in  
      lieu of prospectus. 
 (a) A public limited company which raises funds from the public through  
 (b) A Public limited company which has made arrangement far racing its capital from  
           directors and their relatives.  (c) A private limited company (d) All of them 
8.  In a public limited company the, overall managerial remuneration should not exceed…. of the net  
         Profits. 
 (a) 5% (b) 7 %    (c) 10% (d) 11% 
9.  A company should compulsorily appoint a qualified company secretary, having a paid capital of  
        More than …….  
 (a) Rs.5 (b) Rs.50 Lakh (c) Rs.25 Lakh 
10.  Who can call Extra ordinary general meeting ? 
        (a),Company Law tribunal (b) Board of Directors of its own  on the requisition of members 
     (c)By the requisitions themselves on Board's failure to command (d) AII of these 

     11.  The secondary market is concerned with.......................... 
    (a) issue of new securities (b) release of old securities (c) listing of securities (d) All of these 
12.   ……… is the popular method to raise capital in India. 

  a)  Public issue b) private placement c) offer for sale d) none 
13.   The SEBI was set up as an administrative body in ..... , 
    (a) April, 1956 (b) April, 1988 (c) April, 1992 (d) April, 1994 
14. Maximum membership in a co-operative society is.......................... 
    (A    50 (b     60  (c 100        (d    Unlimited 
15.   In co-operatives the managing representatives .are elected on the basis of.......................... 
   (a)  One share one vote (b) one man one vote (c) on the basis of capital invested (d) None  
16.  Government companies are registered under ---- 
       a)  Special statute      b) companies Act 1956 
       c)  Royal charter        d) order of the government  
17. Board organization is an example for ------ 
        a)  Public corporation            b)   Departmental under taking  
        c)  Government company     d)    none  
18.  In a public corporation the management has------- 
       a)  Limited   freedom     b) no freedom 
       c)  Controlled freedom   d) unrestricted freedom 
19. Minority interest can be protected in ------- 
       a)  Sole trade          b) partnership    c) cooperatives   d) Public company 
20. A minimum number of member to form a private company   is -------- 
        a) 7         b)    25      c) 2     d)   5 
II) Fill in the blanks:  
21.  Adaptability to changing circumstances is principles of ____ 
22.  A sole trader has a direct relationship with the _______ 
23.  Dissolution of partnership is dealt in ______section of Partnership Act. 
24.   ____company means a company incorporated outside India but having a place of business in  
            India 
25.  Allotment must be done within ____months from the date of resolution passed by the 'Board. . 
26.  A statutory report must be sent to every member of the company at least ___ days before the  
           Meeting is to be held. 
27.  _________enables small investors to participate in the investment on share capital of large  
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        Companies. 
28.   _______ is the supervisory body established to regulate Indian Stock Market. 
 
29.   The Latin word of co-operative means ....... . 
30   _______form of organization is necessary for public utility services. 
31   The term cooperatives is derived from the word----------- 
32   A pessimistic operator is ---------------- 
33   SEBI has its administrative status in ----------- 
34.   Public also can also subscribe the share capital of --------- 
35    TANSI is an example for ---------------- 
36    A company is registered as a ---- 
37 --------- Is a partner who neither contribute capital nor takes in the management  
38.   The liability of a sole trader is----- 
39.  In private company, minimum number of director is------  
 40. A Person who is appointed to attend a meeting on behalf of a shareholder is known as-------- 

 
SECTION - B 

Note. (i) Answer any TEN questions.                                                            (10 X 4 = 40) 
 (ii) Answer to each question should not exceed 4 lines. 

 

31. Define organization? 

32. What is span of control? 

33. What is limited liability? 

34. Who is Minor? Can a minor become partner? 

35. What relation that exits between the partners and the firm? 

36. What is meant by preference shares? 

37. What is secured debenture?  

38.  What are the qualifications prescribed for company directors?  

39. Who can commence extraordinary general meeting? 

40. How do we classify securities market? 

41. What are the demerits of security market? 

42. Define co operatives. 

43. What do you understand by one-man one vote? 

44. What was the role of the Government in the past? 

45. Give any 4 examples of public corporations. 
 

SECTION -  C 

 
Note. (I) answer any FIVE questions.                                                                          (5 x 8 = 40) 
 (ii) Answer to each question should not exceed one page. . 
 (ii) All questions carry equal marks. 
 

46. Write short notes on multinational companies. 

47. What are the contents of Partnership Deed? 

48. What are the conditions for allotment of shares? 

49. What do you know about guarantee company?  

50. What are the contents of statutory report? 

51. What are the differences between investors and speculators? 

52. What is co operative super market? Bring out its advantages. 

53. What are the features of public corporation? 

 

SECTION – D 

 
Note. (i) Answer ALL questions. 
         (ii) Answer to each question should not exceed two pages.           (4 x 20 = 80) 
       

54.(a) What is MNC? Write an essay on MNC.. 

OR 

     (b) Explain the features, merits and demerits of Government Company?  

55.(a) What are features of Partnership firm? 

 OR  

      (b) Explain merits of cooperatives. 

56. (a) Discuss briefly differences between shares and debentures 

 OR (b) Explain the duties and functions of a company secretary. 

57. (a) What are the functions of a Stock Exchange 

. OR 

 (b) Explain any eight types of co operative societies. 
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