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CENTUM QUESTION I 2018 
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DATE:                                           Time: 3 Hours                                                                                                                                                                
Max. Marks: 200 

SECfION-A 

Note. (1) Answer all the questions. 

                 (ii) All questions carry equal marks. 

I. Choose the correct answer.                                                                                                                40 x 1 = 40                                                                                                                             

I. In a organisation the, superior should be held responsible for the acts of his subordinates is principle of …….. 

 (a) efficiency (b) co-ordination  (c) responsibility (d) personal ability 

2. Mitakshara Law of Joint Hindu Family does not apply to states ............... . . 

 (a) Tamil Nadu & Kerala(b) Maharastra & Madya Pradesh (c) Kashmir & West Bengal (d) Assam & West Bengal 

3. In sole trader, the business profits are shared.................. 

 (a) with nobody (b) with his employees   (c) with creditors (d) All the above  

4. Dissolution of partnership through court is made as per the Partnership Act, section  ............... 

 (a) 41 (b) 42 (c) 43 (d) 44 

5. When a person makes an arrangement with a partner to share his profit, is known as ............... 

 (a) co-partner (b) sleeping partner (c) sub-partner (d) joint partner 

6. The relationship between the partners is ,. . 

 (a) Debtor, Creditor (b) Principal, Agent (c) Giver, Receiver (d) No relationship 

7. Debentures holders are entitled to receive interest'in one of the following circumstances. 

 (a) When there are profits (b) When share holders also get dividend 

(e) Every year irrespective of loss (d) AIl the above 

8. In a public limited company, shares are freely..... . 

 (a) redeemable (b) convertible (e) transferable .. (d) liable 

9. A private limited company must have atleast ...... directors. 

            (a) 2 . (b) 3 (e) 5 (d) 7 

10. Declaration of dividend is done in  

 (a) extra ordinary general meeting (b) statutory meeting (c) annual general meeting. (d) special meeting 

II. In case of public limited company, the minimum number of members required to be 

 personally present at a meeting is …………. 

 (a) 2 (b) 5 (c) 7 d) 4 

12. The SEBI was set lip as a board in . 

 (a) 1992 (b)1956  c) 1995  D) 1932  

13. A optimistic speculator is .............. . 

 (a) Bull (b) Bear  (c) Lame Duck (d) Stag 

]4. In a co-operative society goods are sold on . 

 (a) cash basis (b) credit basis(c) differed system (d) cheque basis 

15. When the Government wants to take over an existing enterprise, this form of 

 organisation is suitable for ............ . 

 (a) Departmental Organisation(b) Public Organisation (c) Government Company (d) None of these 

16. A sole-trading concern is owned by an . 

 (a) Institution (b) Individual (c) Stock-exchange-(d) None of these 

17. A subsidiary of a Government company is also treated as . 

 (a) Government Company(b) Private Company (c) Public Company (d) None of these 

18. ……………….. is the online trading system. 

 (a) Electronic exchange (b) Sensex (c) BOLT(d) Stock Market 

19. Clearly speciiying the relationships between different jobs is known as principle of 

(a) co-operation (b) organization  (c) functional definition (d) None of these 

20. In a company form of organisation there is a complete divorce between ............... 

(a) Ownership and Management (b) Equityhares and Preference shares (c) Debentures and Creditors (d) None of these 

II.Fill in the blanks. 

21. A director can be removed from the office by the company by an ......... resolution before the expiry of his 

       term for any of his fraudulent activities. 

22. Voting means, expressing one's intention either for an against a proposed resolution called …………... 

23.  ……………..is called Taravaniwalas 

24. The first supermarket in India was started in . 

25. are established to implement economic policies of the government. 

26. Oligarchic Management is in ............. . 

27. Reserve Bank of India is an example of . 

28. Inclusion of securities in the official list of stock exchange is known as …………. 

29. Lame duck is an example of a ............ . 

30. The existence of a company comes to a close at the time of its .............. . 
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31. There are 500 to .............. MNC's in the World today. 

32 Normally the shareshold by promoters are known as .. shares. 

33. Minority Interest can be protected in . . 

34. Jobbers transact in a stock exchange for their ……….. . transactions. 

35. When the Government takes over an existing private concern it is called .............. 

36. Government companies are registered under ………… 

37. Profit maximization is in . sector. 

38. Apex bank for all the co-operative banks is known as ............... . 

39. The right vested with a partner to be used in emergency situations is ................ . 

40. ................ is a person who provides self-employment opportunities. 

SECTION - B 

                                                     (/) Answer any TEN questions. 

                                                (it) Answer to each questions should not exceed 4 lines. 

                                                                            (iii) All questions carries equal marks.                                           10 x 4 = 40 

41. What are the important functions of business? 

42. Give five examples of multinational companies. 

43. Suggest suitable business for sole proprietorship. 

44. Quicker and better decisions can be taken in a partnership.  How? 

45. Under what circumstances, compulsory dissolution of partnership takes place? 

 46. List the contents of memorandum of association. 

47. What is calls in advance? 

48. Write short notes on manager. . 

49. Who is a proxy? 

50. Who is called Lame Duck?. 

51. Which non-members can act in stock exchange? 

52. What is the significance of 'self help and mutual help'? 

53. What are the  demerits of supermarket? 

54. Explain the management of public corporation. 

55. What is the primary objective of state enterprises? 

SECTION: C 

Note. (l) Answer any FIVE questions. 

                                                            (it) Answer to each questions should not exceed one page. 

                                                                        (iii) All questions carries equal marks                                 15 x 8 = 40 

56. Explain any 4 principles of organisation.  

57. Explain the content of partnership deed 

58. Briefly explain  4 types of company. 

59. Give a table showing the difference between shares and debentures. 

60. State the contents of a statutory report. 

61. Write a paragraph on  BOLT. 
62. What are the steps to be followed to form a co-operative society? 

63. List the demerits of government  company. 

 SECTION - D 

 Note. (i) Answer ALL questions. 

 (ii) Answer to each questions should not exceed two pages. 

 (iii) All questions carries equal marks.                                                              14 x 20 = 80 

64. (a) Write an essay on multi-national companies. 

       OR 

 (b) "One man control, is the best in the world provided that one-man is big enough 

           to take care of everything"-Discuss. 

65. (a) Bring out the differences between Joint-stock company and Partnership. 

 OR 

 (b) What are the characteristics  of  a  Cooperatives? 

66. (a) Briefly explain the features, merits and demerits of a Government Company. 

 OR 

 (b) Discuss the functions and duties of a company secretary. 

67. (a) Write about the dissolution of a partnership. 

 OR 

(b) Describe the procedure for trading in a stock exchange. 
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