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Question Paper 2017-2018 
12TH STD                                COMMERCE      

Time Allotted       Max Marks : 200 

SECTION-A 

1.  Answer all questions 

2.  All Questions Carry equal marks 

 

I. Choose the Correct Answers      4x1=40 

 

1.  The share capital of the government company must not be less than  

 a) 75 %     b) 60 % 

 c) 95 %     d) 51 % 

2. Sole trading business can be started by 

 a) At least two persons   b) At least seven persons 

 c) Any one person 

3. The basis of Partnership is 

 a) Utmost good faith   b) Money available for installment 

 b) Money available for installment 

4. Which of the following is created by a special act of parliament or in state 

assemblies? 

 a) Chartered Company   b) Foreign Company 

 c) Government Company  d) Statutory Company 

5. A person can held directorship of not more than public limited companies 

 a) 10      b) 15 

 c) 20      d) limitless 

6. A pessimistic speculator is 

 a) Stag     b) Bear 

 c) Bull     d) Lame duck 

7.  Maximum membership in a co-operative society is  

 a) 50      b) 60 

 c) 100     d) unlimited 

8.  In a public corporation the management has 

 a) limited freedom     

b) controlled freedom 

 c) unrestricted freedom of action 

9.  A sole trader 

 a) Cannot keep his business secrets 

 b) can keep his business secrets 

 c) None of the above 

 



www.Padasalai.Net   www.TrbTnpsc.com 

http://www.trbtnpsc.com/2014/10/how-to-get-centum-in-12th-and-10th.html 

10.  A Partnership is formed by 

 a) Agreement    

b) Relationship among persons 

 c) The direction of government 

11.  A preference share has priority in 

 a) dividend only 

 b) only in return of capital at the time of winding up 

 c) voting rights 

12.  A director is acting as 

 a) agent of the company 

 b) trustee of the company 

 c) chief executive officer of the company 

 d) all of these 

13.  A bull operator believes in  

 a) Increase in prices   b) Decrease in prices 

 c) Stability in prices   d) No change in prices 

14. Consumers co-operation was first successful in  

 a) England     b) USA 

 c) Swiss     d) India 

15.  Government companies are registered under 

 a) Special statue of Government 

 b) Companies Act, 1956 

 c) Royal Charter 

16. In partnership there exists a relationship of 

 a) Principal and agent 

 b) Owner and servant 

 c) Employer and Employee 

17.  Debenture holders are entitled to receive interest the following 

circumstances 

 a) Appointment of auditors 

 b) When shareholders also get dividend 

 c) Every year irrespective of loss 

 d) All the above 

18.  Which of the following business is not transacted at the Annual General 

Meeting? 

 a) Appointment of auditors 

 b) Issue of debentures 

 c) Appointment of directors in place of those retiring  

 d) Declaration of dividend 

19. Stock exchange ……………… speculator in shares  

 a) Does not allow    b) discourage 

 c) Encourage    d) prohibits 
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20.  Partnership firm may be registered under 

 a) 1949     b) 1956 Act 

 c) 1932 Act 

21. Government policy is also favorable towards……….. 

22. Sole Proprietorship is suitable for ……………. 

23. The partner’s liability in India is ………………. 

24. The aggregate nominal value of Qualification share shall not exceed 

…………….. Rupees 

25. Directors act as ………….. Trustees and officers of the company. 

26. Debentures denote ……………. Interest. 

27. An industrial Co-operative is organized by …………. 

28. The oldest form of public enterprise is …………….. 

29. Division of work is called …………….. 

30. The maximum number of members in non-breaking firm is ………….. 

31. The liability of a member of a company limited by guarantee is …………. 

32. Auditors are generally appointed and their remuneration, fixed at the 

………….. meeting. 

33. ……………… act as substitute for initial public offering. 

34. Service is the main objective of …………….. 

35. …………………. Checks concentration of economic power in hands of few. 

36. A partner who does not take part in the working the firm is called ………. 

Partner. 

37. The manner in which the internal management of a company carried on 

is contained in ……….. 

38. The Quorum for a General Meeting of members of a public company is 

…………….. 

39. Stag is called ………. 

40. An advertisement inviting the public to buy the debenture of a public 

company is known as ………………… 

 

SECTION – B 

 

1. Answer any Ten Questions      10x4=40 

2. Answer to each Questions should not exceed 4 line 

3. All Questions Carry equal marks 

 

41. What is scalar principle ? 

42. What do you understand by co-operation  ? 

43. Define Sole trader. 

44. What is the relationship that exists among partners  ? 

45. Who is dormant partner  ? 

46. What is a guarantee company  ? 

47. What is limited liability  ? 

48. What is statutory meeting  ? 
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49. What is proxy  ? 

50. How can we classify securities market  ? 

51. What is prospectus  ? 

52. Who are Rochdale Pioneers  ? 

53.  Define Co-operative super market  ? 

54. How can we establish state enterprise  ? 

55. Define a Government company  ? 

 

SECTION-C     5X8=40 

 

1. Answer any Five questions 

2. Answer to each Questions should not exceed one page 

3. All Questions Carry equal marks 

 

56. Explain any two types of individualistic institutions 

57. Describe the various kinds of partners 

58. Write a note on Guarantee company. 

59. State briefly the contents of Articles of Association 

60. What are the disqualification for a director 

61. Who are the operators at a stock exchange 

62. Explain the types of agricultural credit societies 

63. What are the features of a public corporation ? 

 

SECTION – D 

1. Answer any four questions      10x4=40 

2. Answer to each Questions should not exceed 2 pages 

3. All questions Carry equal marks 

 

64. Describe the various types of business organization. 

(or) 

Explain the role of sole trading concern in the society 

65. What are the advantages and disadvantages of partnership firm  ? 

(or) 

Discuss briefly the privileges of a principle limited company 

66. Bring out the significant role of  company secretary 

(or) 

What are the benefits and limitation of a stock exchange  ? 

67. Explain any eight types of co-operative societies in detail 

(or) 

Discuss the features, merits and demerits of the Departmental organization. 

 

******************* 
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